
 Largest single asset 
exposure as % of the 

por�olio

Number of 
holdings*

7,0171.74%

At a Glance

Type of  fund

Commencement date
Investment �meframe
Minimum investment
Minimum addi�onal amount
Income distribu�on
Applica�ons/Withdrawals

Fund leverage

Management fee

Buy / sell spread

Reinvestment plan

Unregistered managed investment 
scheme 
Open to wholesale investors only

April 2016
3 - 5 years

$ 50,000
$ 50,000

Monthly
1st business day of each month*
Available
Nil
Base fee of 0.50% + Performance fee of 
10% on the Fund's outperformance of 
the RBA cash rate (post base fee). Subject 
to high watermarks. Cost recovery up to 
0.18% p.a.

0.25% / 0.25% (charged upfront)

*Subject to no�ce periods and possible suspension in certain situa�ons

3 year Sharpe 
Ra�o

20.56

manningam.com +61(2) 8003 3568

Asset 
Alloca�ons

Portfolio

Pla�orms
HUB24, Netwealth, AET, 
Credit Suisse, 
IOOF (Wholesale Access) 

MANNING MONTHLY INCOME FUND Factsheet - as at 30 June 2022

Regular income with reduced risk

APIR: MSM9568AU

5 Crowns since September 2019

Weighted 
average life

Key Metrics

0.43  years
*or frac�onal interest in loans

Performance to 30/06/2022

A custom-built solution for investors who want a monthly income stream and a 

strong focus on capital stability managed by a proven team and process

WHY CHOOSE US?

Experts in Income 

Generation

5 Crown Rating 6+ Years of 

Outperformance

Distributions Paid 

Monthly

Capital Stability Industry Leading 

Team

Consistently delivering 5% p.a. in 

income over 6 years*

The highest rating by Money 

Management A track record of delivering through 

various market cycles*

Distributions are paid monthly. Reinvest 

or have your monthly distribution paid to 

your nominated bank account.

One of the lowest risk scores of the 

sector**
Managed by a team with over 100 

years of collective experience
**FE fundinfo Risk Scores define risk as a measure of 

volatility relative to the ASX 200.

*Past performance is not necessarily indicative of future performance.



DISCLAIMER

CONTACT US

info@manningam.com

© Manning Asset Management 2022

This document may not be copied or redistributed without the prior consent of the issuer Manning Asset Management Pty Ltd AFSL 509 561, ACN 608 352 576. This document is intended for use only by persons who are ‘wholesale clients’ within the meaning of the Corpora�ons Act. 
It is intended to provide general informa�on only and has been prepared without taking into account any par�cular person’s or en�ty's objec�ves or needs. Investors should, before ac�ng on this informa�on, consider the appropriateness of this informa�on having regard to their 
own situa�on. While due care has been taken in the prepara�on of this document, no warranty is given as to the accuracy of the informa�on. Except where statutory liability cannot be excluded, no liability will be accepted by Manning Asset Management for any error or omission or 
for any loss caused to any person or en�ty ac�ng on the informa�on contained in this document.  We do not guarantee the performance or success of the Fund and you may lose some or all of the capital invested. Past performance is not a reliable indicator of future performance. 
Financial Express (FE Limited) undertakes investment ra�ngs and fund research, The Manning Monthly Income Fund has received a 5 Crown Ra�ng every 6 months since September 2019. More informa�on can be found on their website at 
investmentcentre.moneymanagement.com.au. Ra�ngs and research reports provided by EvergreenRa�ngs Pty Ltd (ABN 91 463 905 257, Authorised Rep No001283552) are limited to “General Advice”, do not taking into account any individual investor’s objec�ves, financial situa�on 
or needs and are based solely on the assessment of the investment merits of the financial product. They are not a specific recommenda�on to purchase, sell or hold the relevant product(s) and do not have regard to the par�cular circumstances or needs of any specific person who 
may read them. Individual investors should seek their own independent financial advice before making an investment decision. No part of any research report is a solicita�on to buy or sell any investment. Research reports are prepared exclusively for clients of Evergreen Ra�ngs and 
are only for the use of wholesale clients. They are current as at the date of their prepara�on and may be updated, replaced or withdrawn at any �me. Past performance of a fund is not a reliable indicator of its future performance.
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Manning invests in select Fixed Income assets which can deliver a high level of income yet offer very 

strong capital preservation characteristics. 

We focus on the Australian credit markets investing based on where we are in the economic cycle.

Fund Overview

Targeted Benefits

• Asset diversification - Low correlation with equities 

• Attractive real return profile - Fund is targeting 5% above RBA cash rate net of fees 

• Steady income stream - Monthly returns to investors 

• Capital stability - Via favourable terms, security and high-quality counterparties 

• Low volatility - Contractual underlying repayments
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Market Outlook & Portfolio Commentary

The Fund delivered +0.55% in June,  6.15% over 12 months and 6.23% annualised since incep�on.

As we welcome a new financial year and reflect on the past, we are reminded of how quickly financial 
markets can change. In July last year, interest rates were at unprecedented lows of 0.1%, and RBA Governor 
Lowe was shaping expecta�ons of no interest rate rises before 2024. As we have seen, the cash rate has 
risen three �mes since May this year, by a total of 1.25%. Numerous other developed countries have 
experienced substan�al interest rate increases due to central bank interven�on and face, in some cases, 
another 50 or even 75 basis point increases in the coming weeks. While the rate rises are headline grabbing, 
it's worth remembering that they are being imposed because of unexpectedly high infla�on, par�ally due to 
very strong economic ac�vity as the world has emerged from COVID restric�ons.  
  
While we cannot predict the future, we can plan for possible future scenarios, and one is preparing for rising 
interest rates as outlined in our January 2022 client note. With this scenario now a reality, the por�olio is 
experiencing the benefits of this planning, with floa�ng interest rate exposures rising by 0.98% and short-
dated fixed-rate exposures being offered at rates 0.50% to 1% higher over the quarter. As a result, Fund level 
returns have li�ed, as seen below.
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Market Outlook & Portfolio Commentary

The current environment is a sage reminder of the importance of considering both risk and returns when 
inves�ng. We believe specific sectors have borne considerable risk to generate a high return which the prior 
period of ample economic s�mulus and ar�ficially low-interest rates hasn't tested. Those same tailwinds do 
not apply going forward and further reinforce our view the �de may be turning on specific sectors, e.g. 
construc�on finance (which the Fund does not invest in). 
  
More lately, we have seen the fallacy of pricing assets (such as bank stocks, u�li�es and infrastructure) as a 
bond proxy by simply discoun�ng expected future cash flows at current rates without adequate 
considera�on of the risks to both earnings and interest rates. One only needs to observe the price 
movement of the Big 4 banks, which are 15% lower than the prior quarter. Rather, a more detailed 
assessment of the risk profile is being once again valued.  
  
The Fund is designed to be a defensive holding in an investor's por�olio and therefore constructed by 
assessing how an asset might perform through the economic cycle and, therefore, whether it is eligible for 
inclusion within the Fund. This naturally constrains what we can invest in and creates an aversion to assets 
with an elevated or specula�ve risk profile. We believe the market will reward funds that generate good 
returns with a conserva�ve risk profile instead of products offering high returns and associated high risk. 
  
We remain vigilant of economic condi�ons and are closely watching key indicators which drive the 
fundamentals on which we invest. The performance of the underlying holdings remains strong. We 
con�nue to reassess the por�olio and outlook to act accordingly and take advantage of a�rac�ve 
opportuni�es. 
 
Please note that we have changed our Fund Registry provider to Boardroom in response to increasing 
investor numbers and enhanced func�onality that Boardroom offers, such as an investor portal. 
 
Please reach out should you have any ques�ons or want to discuss our thoughts on the current outlook in 
more detail.


